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25-03-2014

Us N.H.Matcon.
Mll.Gazipur,
Zirakpur. Drstt Mohali-
PUNJAB

CHIEF

you of our best servicas atways

Dear Sir,

Reg: Your roquest for 3anction of TL ftom out Bsnk'

w6 are pbased to ttfurm you lhat at your rcques n of Rs 8-00

;;1il;G;;or exisiiqsrlmirpunidus Phasalor
'Aero Homes' in lavour of your firm on the terrm an

Pbase convey the acaeptance of terms and co{ditions of sanctbn and convey us the date fof

co1npetion ot ne"e"="ry doamentation and othef formalities for availing the credit facilities.

\\'
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LARGE COSPORAIE BRA"}CH
$qroR.tr€
CH tt(IGA$l

l{atur6, Tems and Condl$ons - Arc N.}l' llatcon.

l.lletutt: Term Loan (Frash) - Tekeovar from P&SE.

2. Purpce: Darebprn€flt d Grotp Hotjsnrg Proir.i ?tt vilbge Gaipts, Zrakptr (Pb-)

3. AmoLFt Rs. 8.O0 crote (Rupe$ Eight Crore o{Sy).

4. Rde d tntarcst ER+s% 1.6- 15.25% pa wisl mor$ly rsB and subftrd to cltarEe ftom lins lo time as per

BardG extairt gukHr€8 and at file soh dB.tetbn d fte Bank.

5. Upfront Fee: Ae apdieue h. 1.25% .

6 Maqgin 25oi6 minimum w.r.t. Hard Cosl and subjecl lo mainlenanc€ of slipulated

Promot66' Cor{rihuticn and ProiecdlSecurily Margins-

7 Security:

Principal:

J
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Area OwnerSr,
No.

Desc ription

4 Bigha Nitln BansalNo 57 Dated 04/04/201'l Beaftng

Ktelyat khalouni No. 17134 Kh6l,a tlo 42l/1 q44).11(+0)
to[al 06 BEh6 out of uhi$ 1,2 slare siuJated d Mll

Land bearing Sale De€d

Gaziprr ,Zieko.tr

1

M/s N.H. MaEon2 B€h6sLrrd bearing Sab D€ed No. 13650 Oaled 111112011

Bearing Khewsl thabuni t{o. 17/34 Khasra No 4Zl l (/t-0)

tot gl BEhas out of whi:h u2 Share sihEted al Vill

Gaziput ,ZirakPUI

2

Lrnd bearing sab Deed No, 12532 Oated 11/'lll2011
Bsarir€ KtEwat khaEuni i,lo. l7l34 Khasra No 4ullq+
0).1 1(/t-0) total 0E Bilha3 out ot t'hicn zE share sitLeated al

B@ring Ktlewat khatouni No. 17134 Khasra No 4Zl10(+
O).'l t(A-O) btal 08 BEhas out ot which 2,/B SharE situat6d at

Bearing Kh$rat khatouni l.lo. 3&105 Khasra No 4212(4{)'
9(4{). 12(4{) totEl 12 BEhss out ol which 40840 share

lvl, s N.H Matcon2 Brghas

IvUs N.H. Matcon2 Bighas

Nitrrl Bansal2 B€has

Lard bcanng Sab Deed No. 12531 Oated 11n 112011

tard bearing SaE De€d Ho.10593 Oated 3009/2011

,Arakpu,

situaEr, at YIll GaziPUr .Zirakpur
N( n Bansal2 BrchasLard b€aring Sal€ Oc€d No.1

B€aring Ktleltat khatouni No 3d105 Xhasra t*o 42/f2({-0)'

9(4-O), 12(4-0) total 12 BEhas ott of whi:h 4012rto share

0356 Dated 27tO9nO11

14 Bigha
I
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Land b€aring Sale Deed No. 9404 oared 12,10€2012 Be6ring

Kheuat khetouni No 35/105 Kh6ra l$o 1un(41, q44), 12{44)

ffi 12 BEhas out of shich 8&240 Share sihHted at Wl Gazipur

.ZJ{akgr

I

LAIERAI SECURITY:.

S.PersonaU
Corporate
Guarantees

The account to be guaranteed by the following:(Rs. in crore)

Mr,s N.H. Matcon4 8i9has

2 Bighas ,4
Biawa
2 Biswasi

Lerd h€arhg Sele De€d No.9512 Dat€d 1410912012

KlEvrat khab{.lni No. 36i105 Khasra No 1AA44)' 9(44)' 12('Hr)

totat 12 Elighas qn ot ryt*rt 1mz4E00 shs€ dtuated at v l

@zipr,rr ZirakBrr

Beanng

S- No- Sceurity Description Are a Owoe€hip

: t.c aa- - a': !l plols srt ated al Gazifrur. Zrral(grr tegiste€d vide ssh d€ed
No l36al 136a2-136.13 drted 08,12.m11

125 !q f.rds €dr
ffotal land rnsg 375
30 Y€rd$)

S- Si--. Ea^sa

6 ilo. tommercial pbts EihJsted at Garipin AfakF(rl regi$Br6d yidB s€le d€.d
Ito.t3&14,136{5.13645.13647.J36{8 8nd 13849 daisd m 12-2O'l I

r25 sq fards
BadrffoEl lald m6g
750 sq ya{G)

l1
3 i&. rymardd phs sirud€d rt GazDrr. Zrarpur vtde sale d€€d .

No,13636 13637.1363E dded 08.12 201i
125 yErds esch Gcid
hnd mlg 375 sq.
vafirE)

5h. Aunoy Bansal

12 1 ka-a ta -u_o
,r-:. . _-.1-.:aa .-, Fl,--:-a:,!t .,,:^!: :!.i: Sh- Sunny Bansal

1l : la-a

TOTAL

Name NMs
As on 31.03.13

lPg
As on 31.03.'13

CR3 Dated

1) Sh Nitin Bansal 945 12 80 13,3 2014

2i Sh. Sunny Bansal 408 4.05 13.3 2014

3) Sh- Hunny Bansal 4.15 3.75 '13.3.2014

3

M/s N H Matcon



|.ARGE COFPOft'fiE SRAXCH
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CI{^NDIGAFH

9.Repayment
Schedule

l0.Penal
lntar€3t

ll.Prcpeyment

l2.lnsurenc€

14 equal mornhly installments of Rs- 57.12lakh each commencing from Nov 2014 with

last installment fslling due in Dec 2015. lntefest during the iroplementation/ mordorium

period & thereaf,er to be seMced/ recovered as & when leYied-

Penal interest @2% pe over & above the noffnal applicable Rol shall be charged fof

any delay in the repayment of interest andil or installment and for non creation of primary

security wilhin the prescrib€d period. The bank reseftEs the rbht to recall the advance in

case term loan installments,l interest ts not pakJ by lhe company
Prepaymenl peoatty @ 2Yo ol ban amounl p(epsad to be charged the loan i3 prepaid

from a source other than the prorect ac€fuals.

Assels charged to the Bank to remain comprehensively insured against all constructionl

operationau other risks at company's cosl and relalive Policies/ copcs of polici$ to kept

l3.Financial
Covenantg

on brandr recorifu.

The company to mainlain DER and TOU Tl'lW ratio within permis3it*a hvels

-The projecl under{aken should be devoid ol lihgations and vahd & enforceable secuntres can be creaEd.

-Party to undertake lhat (i) the Firm is in a posibon !o timely rabe pro.noters' contribution for comdetbn of tlie
proied as p€r the €nvisaged implementiation schedul€, (ii) al least 35% of equity and quasi - equity to come up
frorfi and (iia) rel€ase of term loan will ba in proportion lo rabirig of promoters' contrib{'ttion

-Ttle company to un@rtake to obtain all required consents/ apFovals timely lor completion of the proid

-The company to obtain crdit ratlftg at its own co3t frofi an extemal agenEI approyed by the Bank within 3
moflttB of saru{ion fuiling ufiich, penal rnterest of 2% lo b€ charged.

-The promoters/ company to undertake to make good any shortrall in cash accruals for timely servtuir€ ot its
lerm debt ouigatiorB towards to the Bank.

-subrnit the deyelopmeals to closety monitor the proiecl lor timely completion lhereof and atso for lakirE
conectiye measures as & when waranted.

-The company must uftEdak€ and maintain ESCROW alc wilh our Bank and route atl cash lbrv! through tha
sarne for compt€tion of the proied and servidng of Bank's te,m loan. The oomPeny mLEl aBo undertake nd to
div.rt lhe c83h flovvs of ths proFtt to any othor FroFlct.

-Befor€ rebase of Term Loan is corBlderBd, sutxnit condud of accountE of the company's assooateJ alicd
group concenE with thear respectirre bankets-

-Undertake that cost of acqursitiffi/ purchase price of assets and cost of construclion is reasonable &

competitive and supdiers are reput8d.

-promders' contribution \,\nll be linked to hard co€ts and tnductiorv proof of promotBrs' conlnbution to be

4

validaled by CA's ccnificate



L^RGE COflP(nTTE BRA'rc}I
sEcrof-1r€
ctlAlloE Rlr

-The company to unde(ake to meel lhe shortfall. if any, in respect of advances from customers. from its own
sources. for timely complelion of the prolect as per envisaged implementatbn schedul€

-Thr aompany should have the insuranca d th€ sup6rstrudur6 done wilh OF&GI under rEfatral sdrEm€

-The Cornpany mult aho eproech rlo beld( 1or RdaA HowiEg Bu3in€ss from prospodiye btrycrs-

€ur Tefln Loen will not to be rdi$zed for purdese of laird.

€rd uso of funds b bc vedH/satisft€d by Ur€ b{tk

._ Ovgr.ll terms 6nd Conddon!:

Term Loen will be releas€d only after creation of valirl morlgage of the proted lend and exealion of
necessary security documenB-

Term Loan to be disbursed by way of direcl paynent to P&S Bank only.

Escrow accounl for the project to be opened with us and entire sale proceeds/ realizations to be ro{rted
thotrgh the said account. Party to give monthly stalement of booking made/ payment received, wlticlr
should tallied with cash flolfl of account.

No commission to be paid by the bonoffers to the guarantors for guaranteeing the credit hcilities
samdioned by tfie Bank to the borrowers. An undertaking to this effect to be ouained from the
bonotreB as well as guarantors.

,1

2.

3.

4

5

b

The bank reserves ils r€ttt to appoinl lendors engineers at companys cost for monitoring ttle projed
during its implementation pariod-

The Bank shall have the nshl to withdraw or modify alu any of the sanc{ioned coflditions or stipulate
lresh conditions, urder intimation to th€ borou,er. Eonower shell underEka to give their acceptanoB 1o
ttEse stiFrhtions.

MargirB. rat6 ol lnterest and seMe charges are subi€ct to revision from time to time at th€ sd€
disoelon of the Bank.

The Benk shall charge penal interEst urder ttle following circumstances;-

a Default in repayment of Term Loanr installments/ anteresu other charges

b. Default in observance of bonowifig coveFants/ le.ms & conditions o{ lhe sanction.

c. Any other eventuality/ situation to b6 decided by the bank.

The borrorcr sHl e)(eo-*e dl rreay t@ty s$orc€aHe l@r d@.r'Brtu 6 p€r bd{Ca guildirl€s.
DoqrrEnas will E (Hed/ lEoed by ber*S aPfov€d cq-nsd(s) d bcro Er's cd

8
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TARGE COFOerrre BnnCH
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10.

't1

ln case lhe ermpany com
thereon or any of the ag
Reserve Bank of lndia will
its oro defaulters in such mannef and thro

lheir a sctetion may think frt.

The company to (a)givo consent for disdosure of irformation/ deta to CIBIL

;;;J-il uis'dnar bv RBI r4arding credit faciliues availed bv ttler

iufriJ"n r."'rtriicrari a# orher Ag'ency lo auth xized mav proce$ the inlo

Uy fte UarX 
'n 

ttre mann€r as d€€med fit by tflem'

ThecotrrpanyshallgiveacceBa$ceofterms&conditbnsasperletterofsendion.u,hichwillformpart

'l?.allagreelhattrleberH(wiflahffaysbtsallibertylosloPmakingfurtheradvance(sior
facitity(es)stanytim6withoutpieviqrsnoticeandwithdJtGsigninganyrcasonBven

lho.gh lfre said timitlsy cr*n taciiity(ies) nasf na'e not been fully availed of'

13. The compeny to undertake to nreet tlle cost ovefiun' if any out of their own resowces'

14. DunrE ltE curency ol bank's credit facilitbs. the company wll not withoul the prior approval of the

a.
b.
c

may affect our inl€rE€t adv€rsely' -- - -: :::* -
nsfrudion'
modernizalion scheine or make any capital

in the ut obtainifig our

Sister GrouP concems

EnterinlobonowingarEnge{nenteilhqonseq'iredbasBorunsecredbaslswrthanyother
banU fi narEiel institution
undertak€ g s on behall of any other bono"erl organizaton - ..

Se|lass(|nofotholwisedisposeoranyoflheassetgdth€bofioldm
company charged to the us.

Errterintoanycorrtraaualobligationo,alorE{ermnatureaffeclinglheboffo\erfinancialtytoa
Bignificanl extent-
FE-it 

"nv 
transfer of the contfolling interest or make any drastic change in lhe managements

set uP.
Create any charge/ lter/ enqJmbrance over its urd€rtakirE or any pan thereof in favour of any

fnancial institutod Ekank/ Person/ Firm

Diveru ditiz€ gank's tunds io-- rssociate/ group concenrs or lor purposes other

nan tnose tor utrich lhe ct€dit n sanclioned'

The wnpany will submif to lhe bank such financisl statements as may be required by the bank fro{Yl

time to time apart trom u,e set oti; Jra"r"r,tt to u" t mished by the company lo lhe bank as on tlp

date d publication of the csnparvs annual accour s'

d
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15.

6

16
of documentation.



17.

18

19.

20

21

a

23.

24.

25.

26.

27

LARGE CORPORATE ES IS}I
sEcrG.l?8
c+lAlDlcrRH

The bonwpr shall mect any increas€ in cost cf Project/ contir€end$ from their o*n sourcaE and

beto{a dish$sement of term lo€n shall give an urdeftakirE to this efr€{t

InEpecfion cfie.gr8, upfroflt fes. d,ocumerdation cfiaEB and other cfigEl€s to b€ recol/eGd as per

Bank's sdrodule of c$alges.

The bonorer wfll ke€P the Bank infonned cf the happenirtg of th6 event E(ety to have substantial affect

ofl their prc|ied,

The bank at its sot€ dBcretiM may di3dose any in{ormatim to any institution(s) in conne€tbn with tt}e

crcdit facilitbs granted to the bonower.

The company shall submit the required informaton for quarterly revreu, ffthin 10 ctays of lhe dme of

the quarter-

Cefiificate Fom Bank's apf,rcv€d counsal confirming proper and valid exedrtiim of documdntE,

aeqrdties to b€ oblained ard kept on bratdt records.

Before release of th6 cxedil tacility, Submil &€ conduct d a/cs of grurp concemS wior tleir t6pective
bankeF whidi should be setisiladory etrd th€ arcs in stardard assels.

Unsecured krans raised fronr friends, rddives and direciors etc not to b€ withdravvn durirE the

ctnrcncy d Bank's loan aid shall be subordinete to bard( bdrowings.

Th6 cornpeny has to corffibul6 uplront it3 margin es psr lhe terms of 6enction and at each 6tage of

Aisbursemerill the comFany must Lring its codribution pro-rata to en3urB that the upfrofll contrihrtion

broi0ht in tefms of sandion is always avaiEHe over E above the Fo-rata cor rih,tion'

Due diligence on the firm and tteii prornotefs to be 9ol done al part/s cost

Party to undertake that b€fore issue d a final NOC a! the time of fegistry minimum 35% of saE

-ntid"rati* of the f,aB in question will be deposiled in the party's Term loan accoullt wilh th€ bank

and ttle stiBitatod ctebt equlty ratb will be maintained-

7



25. Our bank will have the first right of refusal'or retail housing loans for flats'

29. The party wlll close all current accounts beforr roleaEg of credlt facilities except with lndian

Ovsrs€as Bank, Sector-iC Cf,"naig.rh which will be closed wlthln 2 months from the date of
sanction. closure certificaie for allihe said accounts to be obtalned and held on record.

The party to deposit overdue amount with PtsB before takeover and dePosit post dated

"tr"qii"" 
iot t"p"yment of out Term Loan of Rs' 8.00 croro to BO: LCB Ghandigarh'

30.

31 All other torms and ooflditions apPlicabl€ lo such type of advahces shall be

W
C hief

8
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